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whereof the memory of man runneth not to the contrary ; and
therefore are looked upon in law to be well created. For though
the members thereof can fhew no legal charter of incorporation, .
yet in cafes of fuch high antiquity the law prefumes there once
was one; and that by the variety of accidents, which a length of
time may produce, the charter is loft or deftroyed. The methods,
by which the king’s confent is exprefily given, are either by act
of parliament or charter. By act of parliament, of which the
royal aflent is a neceflary ingredient, corporations may undoubt-
edly be created’: but it is obfervable, that moft of thofe ftatutes,
which are ufually cited as having created corporations, do either
confirm fuch as have been before created by the king ; as in the
cafe of the college of phyficians, erected by charter 10 Hen.VIIIE,
which charter was afterwards confirmed in parliament'; or, they
permit the king to erect a corporation iz futuro with fuch and
fuch powers; as is the cafe of the bank of England ™, and the
fociety of the Britifh fithery ®. So that the immediate creative a&

is ufually performed by the king alone, in virtue of his royal
prerogative °.

AL L the other methods therefore whereby corporations exift,
by common law, by prefcription, and by act of parliament, are
for.the moft part reducible to this of the king’s letters pa-
tent, or charter of incorporation. The king’s creation may be
performed by the words < creamus, erigimus, Jundamus, incorpo-
“ramus,” or the like. Nay it is held, that if the king grants toa
fet of men to have gildam mercatoriam, a mercantile meeting or

aflembly P, this is alone fufficient to incorporate and eftablifh them
for ever %, :

! 1oRep. 29. "1 Roll. Abr. 512. ? Gild fignified among the Saxons a fia-
k 8 Rep. 114. ternity, derived from the verb gllban to
L 14 & 15 Hen. VIII ¢, 5. pay, becaufe every man paid his fhare to-
™ Stat. 5 &6 W. & M. c. zo. wards the expenfes of the community. And
1 Stat. 23 Geo. IL ¢, 4, hence their place of meeting is frequently
° See pag. 272. called the Gild-hall.

¢ 1oRep. 30. 1Roll, Abr.513,
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